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CORTEX Commodity Derivatives
(CORTEX CD) is BNP Paribas’ online
cross-commodity trading platform.
CORTEX CD has been designed to offer
a wide range of hedging solutions to
clients who are exposed to the price of
physical commodities.

CORTEX CD allows for transparency
and live pricing through a
comprehensive interface, while
providing you with market content on a
wide range of commodities.
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RANGE OF COMMODITIES

Explore online a wide range of commodities

CORTEX CD offers you a full range of OTC Asian swaps, bullets, averages,
spreads and carry prices on an exhaustive list of asset classes and underlyings.

Thanks to CORTEX CD’s “Request For Quote” system, you can explore online

hundreds of different underlyings and their custom specifications even in low
liquidity conditions.
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PRICING & TRADING SOLUTIONS

FULL PRICER X

Account * ZZCNTRP - ZZCNTRP x Type Single Leg =

Type  Monthly Average
Instrument ©  TTF ~  TIFDAArgus

Strip Start Date ©  OCT23 = Strip End Date  MAR24

PRICING TAILORED TO YOUR NEEDS | > were formation

Select your trade details and customize each S‘Q“"'“f o e I
parameter of the Request For Quote or live

o . : s ST LOMED  NOGHB 000X OGN 40N
pricing including monthly volumes, unit, e
currencies, payment dates and more... 5 STOMMM  01Dec023 MDA OLOME DX A G0
: LA OLm®O LR OVenE s S Oremn
1 696 MW 01-5e0-2024  29-Fe-2004  01-Feb-2024  29-Fe0-2024 4 O7-Mir-2024
s STSMMN 0N MR DM MR A 080

Total Qty is 15504 MWH

B p\‘\.-h-‘ m
LITE PRICER
ZZCNTRP - ZZCNTRP
Monthly Average
e ORDERS SYSTEM
Jul-2022 Target specific level via a limit order,
=008 leave fixing orders on the LME 2" ring

or simply use our Call level
functionality to be notified in real time.

USD/BBL USD/BBL

PRICING KEY FEATURES
- Trade 12 different currencies - Convert units

- Select your currency fixing - Choose fixing, delivery and settlement date

- Design your monthly volumes LU

- Create your own spreads




ENHANCED USER EXPERIENCE

MARKET MONITORING TOOLS

Benefit from a direct access to our research portal, forward curves, price level
notification, carry spread matrix and other features.

TRACK YOUR ACTIVITY

CORTEX CD offers an intraday blotter to monitor your and your team'’s activity, including
traded deals, orders and saved interactions.

The blotter lets you filter columns, select keywords, export to excel and more.
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AUTO-BOOKING SOLUTIONS AND CONFIRMATION MATCHING APP

- Book trades automatically after executing in Cortex via STP
- Match your confirmations online with CFM

IM APP VIA SYMPHONY CHAT

- Chat with your sales representative and make use of BOTs

SUPPORT & HELP

- 24h support hotline
- User guide & tutorials
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DISCLAIMER

Legal Notice: This document is CONFIDENTIAL AND FOR DISCUSSION PURPOSES ONLY; it constitutes a marketing
communication and has been prepared by a Sales and Marketing function within BNP Paribas for, and is directed
at, (a) Professional Clients and Eligible Counterparties as defined by the European Union Markets in Financial
Instruments Directive (2004/39/EC) (“MIFID"), and (b) where relevant, persons who have professional experience
in matters relating to investments falling within Article 19(1) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005, and at other persons to whom it may lawfully be communicated (together
“Relevant Persons”). Any investment or investment activity to which this document relates is available only to
and will be engaged in only with Relevant Persons. This document is not intended for Retail Clients as defined by
MiFID and should not be passed on to any such persons. Any person who is not a Relevant Person should not act
or rely on this document or its content. As a confidential document it is submitted to selected recipients only and
may not be reproduced (in whole or in part) to any other person without written consent.

This document does not constitute an offer or a solicitation to engage in any trading strategy, to purchase or sell
any financial instruments or to enter into any transaction. Given its general nature, the information included in
this document does not purport to contain all the elements that may be relevant for a recipient to make an
informed decision in relation to any strategy, financial product or transaction discussed herein. To the extent that
any transaction is subsequently entered into between the recipient and BNP Paribas, such transaction will be
entered into upon such terms as may be agreed by the parties in the relevant documentation.

The information contained in this document has been obtained from sources believed to be reliable, but BNP
Paribas makes no representation, express or implied, that such information, or any opinions based thereon and
contained in this document, are accurate or complete and they should not be relied on as such. Other financial
institutions or persons may have different opinions or draw different conclusions from the facts or ideas relevant
to this document. Any scenarios, assumptions, historical or simulated performances, indicative prices or examples
of potential transactions or returns are included for illustrative purposes only. Past performance is not necessarily
indicative of future results. BNP Paribas gives no assurance that any favourable scenarios described are likely to
happen, that it is possible to trade on the terms described herein or that any potential returns illustrated can be
achieved. BNP Paribas is further under no obligation to update or keep current the information contained in this
document.

In providing this document, BNP Paribas offers no investment, financial, legal, tax or any other type of advice to,
nor has any fiduciary duties towards, recipients. Certain strategies and/or potential transactions discussed in this
document may involve the use of derivatives which may be complex in nature and may give rise to substantial
risks, including the risk of total or partial loss of any investment or losses without limitation and which should
only be undertaken by those with the requisite knowledge and experience. BNP Paribas makes no representation
nor gives any warranty as to the results to be obtained from any investment, strategy or transaction, nor as to
whether any strategy, security or transaction discussed herein may be suitable for recipients’ financial needs,
circumstances or requirements. Recipients must make their own assessment of such strategies, securities and/or
potential transactions detailed herein, using such professional advisors as they may require. BNP Paribas accepts
no liability for any direct or consequential losses arising from any action taken in connection with or reliance on
the information contained in this document even where advised of the possibility of such losses.

As an investment bank with a wide range of activities BNP Paribas may face conflicts of interest, which are
resolved under legal provisions and internal guidelines. You should be aware, however, that BNP Paribas may be
long or short, for its own account or as agent, in investments, transactions or strategies referred to in this
document or related products before the material is published to clients and that it may engage in transactions
in a manner inconsistent with the views expressed in this document, either for its own account or for the account
of its clients. Additionally, BNP Paribas within the previous twelve months may have acted as an investment
banker or may have provided significant advice or investment services to companies or in relation to investments
mentioned in this document. Laws and regulations of countries may restrict the distribution of this document.
Persons in possession of this document should inform themselves about possible legal restrictions and observe
them accordingly.

BNP Paribas London Branch, 10 Harewood Avenue, London NW1 6AA; tel: +44 (0)20 7595 2000; fax: +44 (0)20
7595 2555 (www.bnpparibas.com). Incorporated in France with Limited Liability. Registered Office: 16 boulevard
des Italiens,75009 Paris, France. 662 042 449 RCS Paris. BNP Paribas London Branch is lead supervised by the
European Central Bank (ECB) and the Autorité de Controle Prudentiel et de Résolution (ACPR). BNP Paribas
London Branch is authorised by the ECB, the ACPR and the Prudential Regulation Authority and subject to limited
regulation by the Financial Conduct Authority and Prudential Regulation Authority. Details about the extent of our
authorisation and regulation by the Prudential Regulation Authority, and regulation by the Financial Conduct
‘\ Authority are available from us on request. BNP Paribas London Branch is registered in England and Wales under
i, N0. FC13447. © BNP Paribas. All rights reserved
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