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Cortex Equities EMEA provides DMA and Algorithmic access to the following venues:
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* DMA is not provided to Systematic Internalisers 

Primary Markets Non Displayed Venues

ABU DHABI SECURITIES EXCHANGE XADS AQUIS MATCH POOL - UK/EU AQXD/AQED

ATHENS STOCK EXCHANGE XATH CBOE EUROPE BXE & CXE DARK - UK BATD/CHID

BOLSA DE MADRID XMAD CBOE EUROPE DXE DARK - EU CEUD

BORSA ISTANBUL XIST CBOE EUROPE LIS - UK/EU LISX/LISZ

BORSA ITALIANA MTAA EURONEXT MID-POINT MATCH Various

BUCHAREST EXCHNGE XBSE INSTINET BLOCKMATCH  - UK/EU BLOX/EBLX

BUDAPEST STOCK EXCHANGE XBUD LIQUIDNET - UK/EU LIQU/LNEQ

DUBAI FINANCIAL MARKET XDFM NASDAQ COPENHAGEN NORDIC@MID DCSE

EGYPTIAN EXCHANGE XCAI NASDAQ HELSINKI NORDIC@MID DHEL

EURONEXT AMSTERDAM XAMS NASDAQ STOCKHOLM NORDIC@MID DSTO

EURONEXT BRUSSELS XBRU POSIT DARK - UK/EU XPOL/XPOS

EURONEXT DUBLIN XDUB SIGMA X MTF - UK/EU SGMX/SGMU

EURONEXT LISBON XLIS SIX SWISS EXCHANGE AT MIDPOINT XSWM

EURONEXT PARIS XPAR TURQUOISE PLATO/BLOCK DISCOVERY - UK/EU TRQM/TQEM

JOHANNESBURG STOCK EXCHANGE XJSE

KUWAIT STOCK EXCHANGE XKUW Periodic Auctions

LONDON STOCK EXCHANGE XLON AQUIS AUCTION ON DEMAND - UK/EU AQXA/AQEA

NASDAQ COPENHAGEN XCSE CBOE EUROPE BXE PERIODIC – UK BATP

NASDAQ HELSINKI XHEL CBOE EUROPE DXE PERIODIC – EU BEUP

NASDAQ STOCKHOLM XSTO NASDAQ COPENHAGEN AOD MCSE

OSLO BORS XOSL NASDAQ HELSINKI AOD MHEL

PRAGUE STOCK EXCHANGE XPRA NASDAQ STOCKHOLM AOD MSTO

QATAR EXCHANGE DSMD POSIT AUCTION - UK/EU XPAL/XPAC

SAUDI STOCK EXCHANGE XSAU SIGMA X AUCTION - UK/EU SGMY/SGMV

SIX SWISS EXCHANGE XSWX TURQUOISE LIT AUCTIONS – UK/EU TRQA/TQEA

TEL AVIV STOCK EXCHANGE XTAE

WARSAW STOCK EXCHANGE XWAR Systematic Internalisers *

WIENER BORSE WBAH BNP PARIBAS SI BNPA

XETRA XETR CITADEL CONNECT SI - UK/EU CCEU/EUCC

Displayed MTFs HUDSON RIVER SI  - UK/EU HRSI/HREU

AQUIS - UK/EU incl. Aquis MaC AQXE/AQEU JANE STREET SI - UK/EU JSSI/JNSI

CBOE EUROPE BXE & CXE - UK BATE/CHIX TOWER RESEARCH CAPITAL SI – UK/EU TRSI/TOWR

CBOE EUROPE DXE - EU CEUX XTX MARKETS SI - UK/EU XTXM/XTXE

TURQUOISE - UK/EU TRQX/TQEX
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Legal Notice: This document/communication may contain “Research” as defined under MiFID II unbundling rules; any such 
Research is intended either (i) for those firms who are in scope of the MiFID II unbundling rules and have signed up to a BNP 
Paribas Global Markets Research package, or (ii) for firms that are out of scope of the MiFID II unbundling rules and therefore are 
not required to pay for Research under MiFID II. Please note that it is your firm’s responsibility to ensure that you do not view or 
use any Research in this document if your firm has not signed up to a BNP Paribas Global Markets Research package, unless your 
firm is out of scope of the MiFID II unbundling rules. This document may also be regarded as a minor non-monetary benefit 
(MNMB) and it is your firm’s responsibility to consider its own regulatory obligations in relation to inducements and accepting 
MNMBs.
This document is CONFIDENTIAL AND FOR DISCUSSION PURPOSES ONLY; it constitutes a marketing communication and has been 
prepared by a Sales and Marketing function within BNP Paribas and/or its subsidiaries or affiliates (collectively “we” or “BNP 
Paribas”). As a confidential document it is submitted to selected recipients only and it may not be made available (in whole or in 
part) to any other person without BNP Paribas’ written consent. 
This document does not constitute a public offer to investors in any jurisdiction. It is not a recommendation to engage in any action, 
does not constitute or form any part of any offer to sell or issue and is not a solicitation of any offer to purchase any financial 
instrument, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any 
contract or investment decision.  To the extent that any transaction is subsequently entered into between the recipient and BNP 
Paribas, such transaction will be entered into upon such terms as may be agreed by the parties in the relevant documentation.  
The information contained in this document has been obtained from sources believed to be reliable, but there is no guarantee of the 
accuracy, completeness or suitability for any particular purpose of such information or that such information has been 
independently verified by BNP Paribas or by any person. None of BNP Paribas, its members, directors, officers, agents or employees 
accepts any responsibility or liability whatsoever or makes any representation or warranty, express or implied, as to the accuracy or 
completeness  of the information, or any opinions based thereon, contained in this document and it should not be used in place of 
professional advice. Additional information may be provided on request, at our discretion.  Any scenarios, assumptions, historical or 
simulated performances, indicative prices or examples of potential transactions or returns are included for illustrative purposes 
only. Past performance is not indicative of future results. Investors may get back less than they invested.  BNP Paribas gives no 
assurance that any favourable scenarios described are likely to happen, that it is possible to trade on the terms described herein or 
that any potential returns illustrated can be achieved. This document is current as at the date of its production and BNP Paribas is 
under no obligation to update or keep current the information herein. In providing this document, BNP Paribas offers no investment, 
financial, legal, tax or any other type of advice to, and has no fiduciary duty towards, recipients.  Certain strategies and/or potential 
transactions discussed in this document may involve the use of derivatives which may be complex in nature and may give rise to 
substantial risks, including the risk of total or partial loss of any investment or losses without limitation and which should only be 
undertaken by those with the requisite knowledge and experience. BNP Paribas makes no representation and gives no warranty as 
to the results to be obtained from any investment, strategy or transaction, or as to whether any strategy, security or transaction 
described herein may be suitable for recipients’ financial needs, circumstances or requirements. Recipients must make their own 
assessment of strategies, securities and/or potential transactions detailed herein, using such professional advisors as they deem 
appropriate.  BNP Paribas accepts no liability for any direct or consequential losses arising from any action taken in connection with 
or reliance on the information contained in this document even where advised of the possibility of such losses.
As an investment bank with a wide range of activities BNP Paribas may face conflicts of interest and you should be aware that BNP 
Paribas and/or any of its affiliates may be long or short, for their own account or as agent, in investments, transactions or 
strategies referred to in this document or related products before the material is published to clients and that it may engage in 
transactions in a manner inconsistent with the views expressed in this document, either for their own account or for the account of 
their clients. Additionally, BNP Paribas may have acted as an investment banker or may have provided significant advice or 
investment services to companies or in relation to investments mentioned in this document. The information in this document is 
not intended for distribution to, or use by, any person or entity in any jurisdiction where (a) the distribution or use of such 
information would be contrary to law or regulations, or (b) BNP Paribas or a BNP Paribas affiliate would become subject to new or 
additional legal or regulatory requirements. Persons in possession of this document should inform themselves about possible legal 
restrictions and observe them accordingly.

This document is intended for, and is directed at, (a) Professional Clients and Eligible Counterparties as defined by the European 
Union Markets in Financial Instruments Directive (“MiFID”), and (b) where relevant, persons who have professional experience in 
matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) 
Order 2005, and at other persons to whom it may lawfully be communicated (together “Relevant Persons”). Any investment or 
investment activity to which this document relates is available only to and will be engaged in only with Relevant Persons. Any 
person who is not a Relevant Person should not act or rely on this document or its content. Any reference to EU legislation or 
requirements herein should be read as a reference to the relevant EU legislation or requirement and/or its UK equivalent legislation 
or requirement, as appropriate, where applicable, and as the context requires.

This document is being communicated by BNP Paribas London Branch. BNP Paribas is incorporated in France with Limited Liability. 
Registered Office: 16 boulevard des Italiens,75009 Paris, France.  662 042 449 RCS Paris. BNP Paribas is authorised and regulated by 
the European Central Bank and the Autorité de contrôle prudentiel et de resolution. Deemed Authorised by the Prudential Regulation 
Authority and with deemed variation of permission. Subject to regulation by the Financial Conduct Authority and limited regulation 
by the Prudential Regulation Authority. Details of the Temporary Permissions Regime, which allows EEA-based firms to operate in 
the UK for a limited period while seeking full authorisation, are available on the Financial Conduct Authority’s website. BNP Paribas 
London Branch is registered in England and Wales under number FC13447. Registered office in the UK: 10 Harewood Avenue, London 
NW1 6AA; tel: +44 (0)20 7595 2000; fax: +44 (0)20 7595 2555 (www.bnpparibas.com).
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