
 

Classification : Internal 

Material Aspects of Relationship with Venue  

In an effort to secure best execution, BNP Paribas Securities Corp. (“BNPS”) routes client 
orders to various order handling and/or execution venues, including national securities 
exchanges, alternative trading systems (“ATS”), and market makers (collectively “Market 
Centers”).  

BNPS may receive rebates or pay fees for:  

(1) providing liquidity by posting orders on exchanges or other Market Centers; or  

(2) executing against resting orders to remove liquidity from Market Centers.  

Rebates received by the Firm during a particular time period from a Market Center may or 
may not exceed the fees paid by the Firm to such Market Center for that same period.  

Additional information concerning rebates received from and/or fees paid to this market 
center can be viewed below 

 

Relationship with Venues displayed on 606(a) report are described below: 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Classification : Internal 

Dash Rates details:  

Effective Date: July 1st, 2019 

 

Dash Financial Technologies LLC (DFIN): Firm charged for institutional flow; between $0.05 
to $0.25 per contract plus pass through of exchange and regulatory fees, less exchange 
rebates where applicable. Firm receives 1.00/contract for nickel rate category 
and .50/contract for penny rate category when sending retail flow. Dash Financial 
Technologies LLC's most recent report pursuant to SEC Rule 606(a) is available at: 
https://dashfinancial.com/rule-606/ 

 

 

 

 

 

 

https://dashfinancial.com/rule-606/


 

Classification : Internal 

Citadel Rates details:  

Effective: 2020-03-01 

Below are the rebates and fees the Firm has requested to be applied to the order flow sent to 
Citadel Securities. These rebates and fees are applied on a best-efforts basis and are subject to 
change at any time. A rebate is the amount paid by Citadel Securities to the Firm, including any 
arrangement to pass back estimated rebates collected from external venues and including any 
rebates paid directly by Citadel Securities. A fee is the amount charged by Citadel Securities to 
the Firm, including any arrangement to pass back estimated fees incurred from external venues. 
Certain single-listed and dual-listed proprietary index options may have unique estimated fees 
and rebates based on economics associated with these products including, but not limited to, 
exchange fees and broker fees.  

https://www.citadelsecurities.com/rule-605-606-statements/ 

 

A negative (-) rate represents money owed by the Firm to Citadel Securities, while a positive 
(+) rate represents money owed by Citadel Securities to the Firm. 

 

 

 

 

 

 

 

 

 

 

https://www.citadelsecurities.com/rule-605-606-statements/


 

Classification : Internal 

Matrix Execution:

 


