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Venue 

Classification

Default  Venues

Agency

 

• Fidelity CrossStream 

• Instinet CBX 

• Posit

• Virtu MatchIt 

• Instinet BlockCross

• Intelligent Cross

• PureStream

• OneChronos

• Liquidnet

Bulge Bracket

• Barclays LX 

• BNPP Cortex ATS 

• GS SigmaX 

• UBS ATS 

• BAML Instinct X ATS

• MS Pool

• JPMX

• Citi- ONE

Consortium
• BIDS 

• LeveL

Venue 

Classification

Default  Venues

Exchange

•      CBOE –  BZX (BATS)

• CBOE –  BYX

• CBOE –  EDGA

• CBOE –  EDGX  

• IEX

• NASDAQ -  BX (BSE) 

• NASDAQ -  NASDAQ

• NASDAQ -  PSX

• ICE –  NYSE ARCA

• ICE –  NYSE

• ICE –  NYSE AMERICAN

• ICE –  NYSE NATIONAL

• ICE –  NYSE CHX (Chicago)

• LTSE

• MIAX –  PEARL

• MEMX

• 24X Equities 

OTC Broker •      GTS  

Venue/Broker Classification Venues Available on Request

Market Maker • Citadel Connect

Agency

 
• None

Consortium • BIDS with  invitation enabled

Broker

Conditional orders available through Fidelity Capital Markets accessing the 

following venues: 

• BIDS

• Liquidnet

• Virtu PositAlert

• Instinet BlockCross

• Fidelity BLOX

• UBS

• JPMX

• BAML Instinct X ATS

• Level ATS

Venues Available On Request 
These venues are not enabled by default but may be enabled on request. 

Default  Venues

These  venues  include  all  Regulation  NMS  protected venues and dark  venues  that  may be accessed  in the normal  course  of operation. 

You may choose to opt out of routing  to any of these except for Regulation  NMS  protected  venues  from Smart  Order Routing (“SOR”).  
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Disclaimer

Legal  Notice: This  document  is CONFIDENTIAL  AND FOR DISCUSSION  PURPOSES  ONLY; it constitutes  a marketing  communication  and has  

been prepared  by a Sales  and Marketing  function within  BNP Paribas  and/or its  subsidiaries  or affiliates  (collectively  “we” or “BNP  

Paribas”) . As a confidential  document it is  submitted  to selected  recipients  only and it may not be made available  (in whole or in part)  to 

any other person  without BNP Paribas’  written  consent . 

This  document  is not a recommendation  to engage in any action, does not constitute  or form any part  of any offer to sell  or issue  and is not 

a solicitation  of any offer to purchase  any financial  instrument,  nor shall  it or any part  of it nor the fact of its distribution  form the basis  of, 

or be relied  on in connection  with, any contract  or investment  decision .  To the extent that any transaction  is  subsequently  entered into 

between the recipient  and BNP Paribas,  such  transaction  will  be entered into upon such  terms  as may be agreed  by the parties  in the 

relevant  documentation .  

The information  contained  in this  document  has  been obtained from sources  believed  to be reliable,  but there is  no guarantee  of the 

accuracy,  completeness  or suitability  for any particular  purpose of such  information  or that such  information  has  been independently  

verified by BNP Paribas  or by any person . None of BNP Paribas,  its  members,  directors,  officers, agents  or employees  accepts  any 

responsibility  or liability  whatsoever  or makes  any representation  or warranty,  express  or implied,  as to the accuracy  or completeness  of 

the information,  or any opinions  based  thereon, contained  in this  document  and it should  not be used in place  of professional  advice . 

Additional  information  may be provided  on request, at our discretion .  Any scenarios,  assumptions,  historical  or simulated  performances,  

indicative  prices  or examples  of potential  transactions  or returns  are included  for illustrative  purposes  only . Past  performance  is  not 

indicative  of future results . Investors  may get back less  than they invested .  BNP Paribas  gives  no assurance  that any favourable  scenarios  

described  are likely  to happen,  that it is  possible  to trade on the terms  described  herein or that any potential  returns  illustrated  can be 

achieved . This  document  is  current  as  at the date of its  production  and BNP Paribas  is  under no obligation  to update or keep current  the 

information  herein. In providing  this  document,  BNP Paribas  offers no investment,  financial,  legal,  tax or any other type of advice  to, and has  

no fiduciary  duty towards,  recipients .  Certain  strategies  and/or potential  transactions  discussed  in this  document may involve  the use of 

derivatives  which  may be complex  in nature  and may give rise  to substantial  risks,  including  the risk  of total  or partial  loss  of any 

investment  or losses  without limitation  and which  should  only be undertaken  by those with the requisite  knowledge  and experience . BNP 

Paribas  makes  no representation  and gives  no warranty  as to the results  to be obtained from any investment,  strategy  or transaction,  or as 

to whether  any strategy,  security  or transaction  described  herein may be suitable  for recipients’  financial  needs, circumstances  or 

requirements . Recipients  must  make their  own assessment  of strategies,  securities  and/or potential  transactions  detailed  herein, using  such  

professional  advisors  as they deem appropriate .  BNP Paribas  accepts  no liability  for any direct  or consequential  losses  arising  from any 

action  taken in connection  with or reliance  on the information  contained  in this  document even where advised  of the possibility  of such  

losses .

As an investment  bank with a wide range  of activities,  BNP Paribas  may face conflicts  of interest  and you should  be aware  that BNP Paribas  

and/or any of its affiliates  may be long or short,  for their own account  or as agent, in investments,  transactions  or strategies  referred to in 

this  document or related  products  before the material  is  published  to clients  and that it may engage  in transactions  in a manner  

inconsistent  with the views  expressed  in this  document,  either for their own account  or for the account  of their  clients . Additionally,  BNP 

Paribas  may  have acted as an investment  banker  or may have provided  significant  advice  or investment  services  to companies  or in relation  

to investments  mentioned  in this  document . The information  in this  document is  not intended  for distribution  to, or use by, any person  or 

entity in any jurisdiction  where (a)  the distribution  or use of such  information  would be contrary  to law  or regulations,  or (b) BNP Paribas  or 

a BNP Paribas  affiliate  would become subject  to new or additional  legal  or regulatory  requirements . Persons  in possession  of this  document 

should  inform themselves  about possible  legal  restrictions  and observe  them accordingly .

Any indicative  prices  in this  document have been prepared  in good faith in accordance  with BNP Paribas'  or its  affiliates’  own internal  

models  and calculation  methods  and/or are based  on or use available  price  sources  where considered  relevant .  Indicative  prices  based  on 

different models  or assumptions  may yield  different results .  Numerous  factors  may affect the indicative  prices,  which  may or may not be 

taken into account .  Therefore,  these indicative  prices  may vary  significantly  from indicative  prices  obtained from other sources  or market  

participants .  BNP Paribas  and its affiliates  expressly  disclaim  any responsibility  for the accuracy  or completeness  of its own internal  

models  or calculation  methods, the accuracy  or reliability  of any price sources  used, any errors  or omissions  in computing  or disseminating  

these indicative  prices,  and for any use you make of the prices  provided .  The indicative  prices  do not represent  (i) the actual  terms  on 

which  a new transaction  could be entered into, (ii)  the actual  terms  on which  any existing  transactions  could  be unwound, (iii)  the 

calculation  or estimate  of an amount that would be payable  following  an early  termination  of the transactions  or (iv)  the prices  given to the 

transactions  by BNP Paribas  or its  affiliates  in their  own books of account  for financial  reporting,  credit  or risk  management  purposes . 

The information  in this  document  is  not intended for distribution  to, or use by, any person  or entity in any jurisdiction  where (a)  the 

distribution  or use of such  information  would be contrary  to law  or regulations,  or (b)  BNP Paribas  or a BNP Paribas  affiliate  would become 

subject  to new or additional  legal  or regulatory  requirements .

This  document  is intended only for those defined under U.S. securities  laws  as "institutional  Investors"  and/or "major  institutional  

investors" . Securities  transactions  with BNP Paribas  that result  from the provision  of this  document  will  be effected by or through  BNP 

Paribas  Securities  Corp., a U.S. registered  broker- dealer  and member  of FINRA, the New York Stock  Exchange  and other principal  exchanges .

© BNP Paribas . All  rights  reserved .

BNP Paribas  Securities  Corp., an affiliate  of BNP Paribas,  is  a U.S. registered  broker- dealer  and a member  of FINRA, the NYSE  and other 

principal  exchanges .  Securities  products  offered by BNP Paribas  Securities  Corp. are not FDIC insured,  are not bank deposits  or bank 

guaranteed,  and are subject  to investment  risk,  including  possible  loss  of the principal  invested

CONTACTS

Cortex Equities Americas

cortex.equities.amrs@bnpparibas.com

+1- 212- 841- 3600

mailto:cortex.equities.amrs@bnpparibas.com
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